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PDAC Curse: the tendency of the new year rally to fizzle right after the
PDAC mining convention held annually in March in Toronto.
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($918,828,079) Working Capital Range Breakdown

1,211 TSXV KRO Working Capital

1,211 Active KRO TSXV Companies (Positive & Negative Working Capital tabulated separately)
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PDAC Exhibitor
Adventure Gold Inc {AGE-V)
Alto Ventures Ltd [ATV-V)
Arizona Mining Inc {AZ-T)

Atac Resources Ltd [ATC-V)

Avalon Advanced Materials Inc [AVL-T)

Azimut Exploration Inc (AZM-V)
Balmoral Resources Ltd (BAR-T)
Beaufield Resources Inc (BFD-V)
Benton Resources Inc (BEX-V)
Callinex Mines Inc (CNX-V)
Canada Zinc Metals Corp (CZX-V)
Canalaska Uanium Ltd (CVV-V)
Cartier Resources Inc (ECR-V)
Chesapeake Gold Corp (CKG-V)
Clifton Star Resources Inc [CFO-V)
Columbus Gold Corp (CGT-T}
Corvus Gold Inc (KOR-T)

Defiance Silver Corp {DEF-V)
Eagle Plains Resources Ltd (EPL-V)
Eastmain Resources Inc (ER-T}
Energold Drilling Corp (EGD-V)
Entree Gold Inc (ETG-T}

Eros Resources Corp (ERC-V)
Exeter Resource Corp (XRC-T)
Falco Resources Lid (FPC-V)

First Point Minerals Corp [FPX-T}

Foran Mining Corp (FOM-V)

Globex Mining Enterprises Ltd (GMX-T)

Golden Arrow Resources Corp (GRG-V)

Goldquest Mining Corp (GQC-V)
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KRO Recommendation
New EF Buy $0.10-80.18
New EF Buy below $0.10
New EF Buy $0.30-80.48
New BF Buy $0.20-80.25
New EF Buy $0.10-80.19
New BF Buy $0.10-80.19
New BF Buy $0.30-50.49
New BF Buy below $0.10
New BF Buy below $0.10
New BF Buy $0.30-50.49
New BF Buy $0.10-50.19
New BF Buy $0.10-50.15
New EF Buy below $0.10
New BF Buy §1.76-52.00
New BF Buy $0.10-50.19
New BF Buy $0.30-50.45
New BF Buy $0.30-50.45
New BF Buy below $0.10

New BF Buy below $0.10

Good Relative Spec Value Buy

New BF Buy $0.30-50.48
New BF Buy $0.2060.28
New BF Buy $0.10-60.18
New BF Buy $0.30-50.48

New BF Buy $0.2060.28

Good Relative Spec Value Buy

New BF Buy below $0.10
New BF Buy $0.20-50.25
New BF Buy $0.20-50.25
New BF Buy $0.10-50.13
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Company Focus

Quebec Explomtion
Diamond & Gold Explomtion
Emerging Zinc Discovery
Yukon Gold Exploration
Specialty Metals

Quebec Prospact Generator
Abitibi Belt Exploration
Quebec Explomtion
Newfoundland Gold Play
Manitoba Explomtion
Advanced Zinc Plays

Mineral Exploration

Quebec Explomtion
Advanced Gold Play

Quebec Explomtion
Advanced Gold Play

Nevada Gold Flay

Mexico Siver Play

Prospect Generator
Advanced Quebec Gold Play
Drilling Services & Explomation
Advanced Mongolia Play
Cash Rich

Advanced Chile Copper-Gold
Advanced Quebec Gold
Advanced Nickel Play
Manitoba Base Metals Play
Ontario-Quebec ProspectGenerato
Argentina Zinc-Silver Play

Dominican Copper-Gold Play
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SPDR Gold Trust: GLD - NYSE i i
mmm Daily Oz Holdings Change
LME Copper $/lb ” Dec7/zPeak: 43511415 Y 9 9
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US & China Relative Percentage of Global GDP & Military Spending Global Value Metals
(2016-2020 GDP estimates by IMF) Production Data Source: USGS - Value based on avg annual price
= Global GDP - Nominal IMF U5 GDP % of Global GDP Iron Ore Gold H Copper Aluminum Chromite M Hickel HZinc
= _hina GDP % of Global GDP ]S Military % of Global Military H Potash W Phosphate H Manganese Diamonds W Silver W Lead M Platinum
- - - . o Uranium Palladium ETin W Molybdenum Cobalt Tungsten Niobium
China Military % of Global Military India GDF % of Global GDP Rare Earths H Magnesium Vanadium W Zirconium Graphite W Antimony Lithium
w $120 4 50% B Titanium Indium B Germanium W Tantalum m Bismuth Beryllium | Gallium
g = Rhenium M Selenium m Tellurium
= 0
= s100 4 §1,000,000000000 1 2015 Value: $715,100,000,000 %3
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-,! Global Copper Production
2014e Total: 18.7 million tonnes

$128 billion at $3.11/ b

5.9’3’3—"Ir 7.3% 7.5%

Source: USGS 2015
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Annual Niobium Production
Production Data Source: USGS
Annual Production Value based on average annual price
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Annual Molybdenum Production

Others
Guyana Production Data Source: USGS
v Annual Production Value based on average annual price
Argentina
Uganda 300,000 2015 Value at $6.95 /Ib MO2 - $4,100,000,000
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Annual Cobalt Production

Others
Moroceo
Phiippines
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South Korea
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= Japan

liorway
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Mongolia

mTurkey
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Annual Tungsten Production

Others
Production Data Source: USGS Production Data Source: USGS
Annual Production Value based on average annual price Indonesia Annual Production Value based on average annual price Others
Finand Japan
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Annual Rare Earth Oxide Production Production Data Source: USGS
Production Data Source: USGS Annual Production Value based on average annual price Others
Annual Production Value based on KRO supply estimates & Domestic Price ‘Spain
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0il Consumption- barrels per year
0 2014 Consumption (bbls): 33,600,000,000
2014 Average Oil Price (WTI): $92.82

$3,100,000,000,000

2014 Total Values
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‘l‘! . ——US$ Major Currency Index o Global Crude Qil Production | = United States
Gold vs US$ Index vs Qil WTI Crude Oil US$ 1 2014 Total: 32.4 billion bbl W Saudi Arabia
' $3.0 trillion at $93 / bbl Russian Federation
160 1.4% Canada
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Value at Annual Avg Price  Trillions

= Others
m Egypt
= Malaysia
= Venezuela
Netherlands
= United Arab Emirates
= Taiwan
= Australia
Italy
spain
Other S. & Cent. America
singapore
Thailand
United Kingdom
Other Middle East
W France
mindonesia
H Mexico
mOther Africa
Miran
Canada
W Germany
= South Korea
m Saudi Arabia
m Russian Federation

B hE e T OB L BT BB S B E e R T o B oS o @
EEE8555E55288888282882E88sz¢
ZREEZEZIR2EZIR2222222SRRRRRS
Source: BP 2015 Kaiser Research Online United States
Source: NPR o
AN sEncauDIAOYY
/) 1sLANDS
CHINA  PRATAS =l
ISLANDS ¢ mway/
/
¢ s
MYANMAR xS p
LADS
ACCLESFIED
BANK
THAILAND Y
SHOAL
CAMBODIA
Nation Claiming Area
HELH PHILIPPINES 9
== China
/. == Taiwan
i -~ Prillppines
I‘ == Vietnam
\ ISLANDS —
MALAYSIA N Malaysia
= Japan
Approximate
: o = location of
INDONESIA igland(s)*

MILES




B %4D

? 12 & 4 ? % 3 % . $)=#
? 43 3 ? "6 A 4 4.%

? 4% &4 3 . (. ? 1% A I 4
% </ | 4 4

—A\reragennnuall{_}old Price $ioz Annual Mine supply - Gold Qunces
GOId =3 year average - includes current year (2.5 billion 0z added to 3.2 billion 0z stock from 1980-2015, 2016+ CPM projections)
——Gold Price US CPI inflation adjusted from 1980 base of $400 per oz
Gold Price US CPI inflation adjusted from 1970 base of $36 per oz 130,000,000 _ + $1,300
) Annual Gold Production Oz
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——US Prime Rate
j’ Key Rates ——Real 1 Year T-Bill Rate US T-Bill % Yield Curve ——2/2212016
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