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PDAC Curse: the tendency of the new year rally to fizzle right after the
PDAC mining convention held annually in March in Toronto.
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Annual Average Silver Price with High-Low Range
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Relationship of GDP to Value of Existing Gold & Silver Stock
{2011 GDP & Mine Supply estimated - Au $1,515/0z Ag $36/0z average)
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Relationship between Global GDP and Value of Existing Gold Stock
(2011 GDP & Mine Supply estimated - Au $1,468/0z Ag $35/0z average)
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Relationship between Global GDP and Value of Existing Gold Stock
{2011 GDP & Mine Supply estimated - $1,405/07 average)
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Relationship between Global GDP and Value of Existing Silver Stock
{2011+ GDP & Mine Supply estimated)
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Past Peak & Bottom Based Bubble & Bear Limits for Gold
{2011 GDP & Mine Supply estimated - $1,515/07 average)
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Past Peak & Bottom Based Bubble & Bear Limits for Silver
{2011+ GDP & Mine Supply estimated)
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Spanish Mtn After Tax NPV Sensitivity

m—— Base Case Price - 1,100 Au Hov 2010 PEA Parameters, 40,000 tpd open pit-

= Current Gold Price - §1,818 milling, 9 yr mine life, 90% recovery

m—— Fantasy Price - 52,500 Au 10% Disc Rate, 1:1 CAD-USD, 223 M fully diluted
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Copper
Gold

Gold-Copper Relative Performance

Jan 2/92 Base: $0.52/lb Cu $360/0z Au
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ZINC AND INDIUM IN UTAH

Sl » -

- Annual Indium Production (Refinery) i Indium 99.99% EU $/kg
Production Data Source: USGS Source: Metal-Pages.com
Annual Production Value based on average indium price
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Lithic - Crypto After Tax NPV Sensitivity - Base Case Prices

= Pessimistic Price - $0.80 Zinc
— Rase Case Zinc - $1.10/1b
= Fantasy Prices - $2.00 Zn
Share vs Zinc Price PEA Tonnage
m— Current Stock Price - $0.10
— Share vs Zinc Price Double Tonnage

10%: Discount Rate, 52.7 M fully diluted

2010 PEA Parameters - 3,500 tpd - 2 concentrates

Base Case Cu $2.00/lb, In $500/kg, Ag $12/0z, Au $850/0z2
12,14 MT 5.2% Zn 0.38% Cu 35 g/t In 0.2 g/t Au 28.5 g/t Ag
PEA Resource doubled to 24.28 MT ([ Speculative)

Mine Life: 10 years vs 20 years Base Case Scenario
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= Pegsimistic Price - $0.80 Zinc
—Base Case Zinc - $1.10/b
—Fantasy Prices - $2.00 Zn

Share vs Zinc Price PEA Tonnage
— Current Stock Price - $0.10
— Share v Zinc Price Double Tonnage
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LME Nickel $/Ib
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Monthly Average Prices

= Hickel LME
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Annual Nickel Production
Production Data Source: USGS

us sﬂh Annual Production Value based on average annual nickel price
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Production Data Source: USGS
Annual Production Value based on average annual bauxite price
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Annual Tungsten Production
Production Data Source: USGS
Annual Production Value based on average annual tungsten price
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Past and Upcoming Milestone Timeline

Timeline Milestone

Complete phase 1 metallurgial study using extraction process developed by Willem Duyvesten and publish

20111 | ofeasibility study

Complete bankable feasibility study which includes pilot plant production of scandium oxide for testing by

2012 @1 potential end-users.

2012 Q2 |Haise capital cost and start construction.

2013 H1 Commence production of scandium oxide.

Project Resource Estimate - Nyngan

Mar 30, NI 43-101 Zanja van Huet of Jervois Mining Ltd & Max Rangott of Rangott Mineral Cutoff: 100 gt
2010 Exploration Pty Ltd, Crange, M SC

Mote: Grades are in @/t Sc, but pricing is for 99.9% scandium oxide (Sc203) which is estimated by USGS to average at
51,400/kg (B635/0). The converter from element to oxide grade is 1.53.

Resource Tonnage Total Metal Grade |Recove Contained % of

Category 9 Rock Value v Metal GMV
Measured 2 718,000 $5871 | Scandium | 27400gt|  100.0% 2511744 1b|  100%
Resource
Indicated 9.294.000 5553 | Scandium | 258.00gt|  100.0% 308719116 | 100%
Fesources
ggﬂ‘iﬂt"‘g“"“ 12,012,000 $560/t | Scandium | 261.62 g/t 10,598,934 1b |  100%

Market Cap as % .
Spot Gross Metal Value of Net GMV Spot Prices Used
$6.730 323,238 17% Scandium $635.00/b
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Contained K20 Equivalent "000 tonnes

Annual Potash Production

Production Data Source: USGS
Annual Production Value based on average potash (K20) price
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