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KRO 2014 Spec Value Hunter Index 1D= 5.0% 5D= 8.5% 120D0= 4.2%
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1,764 Price Range Breakdown

Active KRO Companies January 17, 2014
above $10.00, 30, (Price Range, # Cos, % of Total)
1.7%
» below $0.10
5$5.01-510.00, 24, 1.4% - Companies less than $200,000 WC: 859 %
m 50.10-50.19
Resource Feasibility > $200,000 WC: 359 m 50.20-50.29
$1.51-52.00, 30, 1.7% . .
Discovery Exploration > $200,000 WC: 378 =50 49
§1.26-51.50, 15, 0.9% "Shells" with > $200,000 WC: 52 l
§1.01-§1.25, 20, 1.1% W 50.50-50.75
$0.76-$1.00, 31, 1.8% w $0.76-$1.00
$0.50-50.75, 67, 3.8% m 51.01-81.25
$0.30-50.49, 120, 6.8% 51.26-51.50
W 51.51-52.00
$0.20-50.29, 105, 6.0%
o below $0.10, 967, m $2.01-55.00
54.8%
$5.01-510.00
» above $10.00

$0.10-$0.19, 313,

17.7%
Kaizer Research Online
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Result Sorting Project Display

Sort By: Order by Company Name v || Hide all projects
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[ Company Parameters

Price Range i ]

Include All... -

Less than $0.10
$0.10t0 $0.19
$020to0 $0.29
$0.30tc $0.49
$0501t0 $0.75
$0.76t0 $1.00
$1.0110 $1.25
$12610 $1.50
$1.501t0 $1.99
$200to $4.99
$5.00tc $9.99
£10 or more -

Working Capital

as currency 6
Include Adl... -

less than ($1.000.000)
($1,000.000) to ($501.000)
($500,000) to ($201.000)
($200.000) to $0

30 to $199.000

$200.000 to $499.999
$500,000 to $999,999
$1.000.000 to $1,999,999
$2.000.000 to $4.999,959
$5,000.000 to $9.999,999
$10.000.000 to $19.999.999
$20,000,000 to $43.999.939
$50.000.000 to $99.999,999
$100.000.000 to $199,999.999
$200,000.000 to $499.999,999
$500.000.000 to $999.999.999
$1.000,000,000 plus

Market Capitalization i

Shares Issued ﬂ'

Shares Fully Diluted &

Include All.. A Include All . A Include All..
Less than $1,000.000 Less than 2,000,000 Less than 2,000,000
%1,000,000 to $2,000,000 2,000,000 to 5,000,000 2,000,000 to 5,000,000
$2.000,000 to $5.000,000 5.000.000 to 10,000,000 5,000,000 to 10,000,000
$5,000,000 to $10,000,000 10,000,000 to 20,000,000 10,000,000 to 20,000,000
10,000,000 to $20,000,000 20,000,000 to 50,000,000 20,000,000 to 50,000,000
$20,000,000 to $50,000,000 50,000,000 to 100,000,000 50,000,000 to 100,000,000
S50.000,000 to $100,000,000 100,000,000 to 200,000,000 100,000,000 to 200,000,000
$100,000,000 to $200,000,000 200,000,000 to 500,000,000 200,000,000 to 500,000,000
$200,000,000 to $500,000,000 500,000,000 or more 500.000.000 or more
%500.000.000 to $1.000,000,000
$1.000.000,000 or more
Working Capital istssihe o
as % of Market Cap ﬂ' mﬁ
= i less than 1%
less Thnan 0% 1% to 4.9%
0 to 10% 3 =
i = 5% to 9.9%
10% to 24 9% & o,
x i 105 to 19.9%
25% 10 49.9% S o
i 2 20% to 29.9%
0% to 74 9% 8 o,
i o 30% to 39.9%
5% to B99% & a,
i i 40°% to 49.9%
90% to 110% S 5
more than 110% - e
80% plus -




Project Location

General Region

Include All .. -

Africa

Australia
Canada
Central America
Central Asia
China

Europe

Mexico

Middle East
Russia
Scandinavia
South America
Southeast Asia
United States -

Project Specifics

Enmmodi% GmuE ﬂ

Alternative Energy
Base Metals
Diamonds

Fossil Fuels
Gemstones

zold & Silver
Industrial Minerals
Platinum Group Metals
Polymetallic
Specialty Metals

Country

Afghanistan =]
Albania =
Algeria
Angola
Argentina
Armenia
Australia
Belize
Bolivia
Botswana
Brazil
Bulgaria
Burkina Faso

Cambodia -

State Province

Include All . -

Alabama 1
Alaska =
Alberta

Arizona =
Arkansas

British Columbia
California

Colorado

Delaware

Georgia

ldahao

Kansas

Kentucky

Louisiana -

Ta rEet Metals B

Aggregate E
Aluminum =
Antimony

Beryl

Beryllium

Bismuth

Black-Granite

Blank

Cadmium

Calcium

Cesium -

Eth}ratinn Staﬁe ﬁ

Grassroots

Target Drilling
Discovery Delineation
Infill Drilling

PEA & Metallurgy
Prefeasibility
Permitting & Feasibility
Construction
Production

Specific Area

Include All . -

Abitibi Belt E
Aceh Province
Alagoas

Alaska Peninsula
Alaska Range
Aleutian Islands
Amapa

Amazonas Province
Arkhangel'sk
Atacama
Athabasca Basin
Attawapiskat

Baffin Island

Bahia -

Implied Project Value ﬁ

Less than $1 million

%1 million to %5 million

%5 million to $10 million
$10 million to $20 million
£20 million to $50 million
$50 million to $100 million
100 million to 3200 million
£200 million to $500 million
$500 million to %1 billion

$1 billion to $2 billion

$2 billion or more

Royalty Projects Only d




Deposit Parameters i

Tonnage Range i

Include All...

Less than 100,000 tonnes

100,000 to 199,999 tonnes
200,000 to 499,999 tonnes
500,000 to 999,999 tonnes
1.000.000 to 1,999,999 tonnes
2,000,000 to 4,999,999 tonnes
5,000,000 to 9,999,999 tonnes
10,000,000 to 19,999,999 tonnes
20,000,000 to 49,999,999 tonnes
50,000,000 to 99,999,999 tonnes
100,000,000 to 199,999,999 tonnes
200,000,000 to 499,999,999 tonnes
500,000,000 to 999,999,999 tonnes
1 billion plus tonnes

Rock Value Range i

Include All...

Less than $10 pertonne
$10 to $19 pertonne
$20 to $49 pertonne
$50 to $99 pertonne
$100 to $199 pertonne
$200 to $499 pertonne
$500 to $999 pertonne
$1.000 to $1.999 pertonne
$2,000 to $4.999 pertonne
$5.000 plus pertonne

Gross Metal Value Range w

Include All...

Less than $100 million
$100 - 3199 million
$200 - $499 million
$500 - $999 million
$1.0-%1.9 billion
$2.0- %49 billion
$5.0-%9.9 billion
$10 - %19 billion
$20 - %49 billion
$50 - $99 billion
$100 billion plus

-~




Advanced Search Criteria:

[ Special Parameters

Special Parameters i

Ignore All...

Include Only Companies rolled back since Jan 1, 2003
Include Only Suspended Companies

Exclude delisted companies

Include only delisted companies

Has an open recommendation

|s owned by John Kaiser

Include only Cambridge Vancouver Jan 2014 Conference Participants
WMEMDET 01 2012 SpeC value Huner INdex

Price Range Lower Quartile for Issued and Working Capital - potentially doomed companies
Price Range Upper Quartile for Issued and Working Capital - best survival chances
Member of Nevada Gold Exploration 2012 Index

Member of KRO Quebec 2013 Regional Index

Member of KRO Silver Froducer Index

Member of KRO Silver Developer Index

Member of KRO Silver Explorer Index

Member of KRO Major Gold Producer Index (500.000+ oz)

Member of KRO Intermediate Gold Producer Index (100,000-500.000 oz)

Member of KRO Junior Gold Producer Index (below 100,000 oz)

Member of KRO 2013 Major Gold Mon-Producer Index (3M+ oz)

Member of KRO 2013 Intermediate Gold Mon-Producer Index (1-3M oz)

Member of KRO 2013 Junior Gold Mon-Producer Index (below 1M oz)

Member of KRO Diamond Index

Member of KRO Copper Index (26+ Ibs)

Member of KRO Mickel Index

m

Exp
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Avrupa Minerals Ltd (AVU-V)

Price:

Market Cap:

Working Cap:

lgsued:
Diluted:

Key People:

30.10

53,504,357

$417,699

35,043,571

55,621,784

Paul W. Kuhn (CEQ}, Winnie Wong (CFO)

Open Rec: See Strategy

WC % of Mkt Cap: 12% | B8 diih e 0k Bl b il

As of: S/3052013 )

Insider %: 24.5% b .

Resource: Yes "'-.q df
| i Bs '

Overview: Avrupa Minerals Ltd, headed by CEQ Paul Kuhn, iz a Europe-focused prospect generator that has prospects in Pertugal, the former East Germany
and Kosovo. Kuhn has targeted old mining districts in Europe where he iz either rethinking the geclogy, as is the case with the Iberian Pyrite Belt prozspects in
Pertugal where his reinterpretation of the stratigraphic sequence that hosts world-class Meves Corvo style VMS deposits has attracted Antofogasta as a
partner, apphying aternative deposit models to districts such as Germany’s Erzgebirge where tungsten rather than gold was the historic target metal, or picking
up prespects in a region like Kosovo which not long agoe was a battleground.

Project

* Alvalade

Celznitz

Slivowo

Covas

Marateca
Sines
Bajgora
Glavej
Kamenica
Kaoritnik
Rezhanc
Selac
Aliesur

Alvito

Interest

25% TC =

43% W -
1% TC E

15% TC

100% W
100% W
100% W E
100% W E
100% W E
100% W E
100% W B
100% W B
100% W
100% W

Country Region

Portugal

Germany

Kosowo
Portugal

Portugal
Portugal
Kosovo
Kosovo
Kosovo
Kosovo
Kosovo
Kosovo
Portugal
Portugal

lberian Pyrite
Belt

lberian Pyrite
Belt

. ()
2-Target Drilling 222
1-Grassroots 57
1-Grassroots 537
&-Infill Drilling 837
1-Graszsroots 36
1-Grassroots 5
1-Grassroots 5
Z-Target Drilling 6
Z-Target Drilling 6
1-Grassroots 5
1-Grassroots 6
1-Grassroots 6
1-Grassroots 55
1-Grassroots 55

Target I}':Egz:t
Lead Zinc Siver Gold VNS
Gold
Sitver Lead Zinc YMS
Tungsten Skarn
Copper Zinc VRS
Copper Zinc Gold Molybdenum VRS
Sitver Lead Zinc Gold
Sitver Lead Zinc WMS
Siver Zinc Lead Gold WMS
Copper Gold Porphyry
Copper Gold Porphyry
Silver Lead Zinc Breccia
Gold Sikver Intrusive
Copper Gold Porphyry
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All-In Cost vs Grade for Undeveloped Gold Deposits
Average Month Iy GOId 105 deposits for which PEA, PFS or BF5 has been done since 2007 (min 100,000 ozly)
US $/oz (London PM Fix) Additional Potential LOM Production 13,042 tonnes Au
52,[}0[} - Additional Potential Annual Production 840 tonnes Au
(Bubble sizes 100,000 to 1,000,000 oz per year) g1% cost < $900/oz
$1,800
86 & & h
$1,600 ——— / 3
n w
$1,400 ——— f E [
$1,200 —— )& " 3 M
o
$800 _ s -
2 : a
$600 F‘ 3
g — |
$400 s
$200 J g o ]
,_..W (5400}
0 ——r———rrr—-r—-—r—Trr—r 0.0 05 1.0 15 20 25 3.0 35 40 45 50 655 60 65 7.0 7.5 80 85 90 95 100
68 70 72 74 76 78 B0 &2 84 86 BB 90 92 94 96 98 00 02 D4 06 08 10 12 Kaiser Research Online Gold Grade git October 2013
All-In Cost vs Grade for Undeveloped Copper Deposits
LME COPPET $/1b 68 deposits for which PEA, PFS or BFS has been done since 2007
$5.00 1 Additional Potential LOM Production 102,781,276 tonnes Cu
Additional Potential Annual Production 4,886,734 tonnes Cu
$4.50 L (Bubble sizes range 10 M Ibs to 1.9 B Ibs per year) 80% cost < $1.50/1b
[T
$4.00 ] 1 -
2 $3.00
o s
$3.50 2 .
£ sum
S s .
ﬂ.ﬂ) ] :%‘ - B @
$2.00 } T $0.00 4
)]
=
$1.50 1 ¥ v f ($1.00)
™y -4
$1.00 1 W B (52.00)
o
$0.50
($3.00)
$0.00 T T T 0.00% 0.25% 0.50% 0.75% 1.00% 1.25% 1.50% 1.75% 2.00% 2.25% 2.50%
8390919293 94959697 98 39000102 03040506 07 080310 11121314 | | . coccarchonline Copper Grade October 2043




— Ayerage Annual Gold Price $ioz

= year average - includes current year

Gold ——Gold CPI adjusted with 10% mine cost escalation 2007-2012

== 30ldl Price US CPlinflation adjusted from 1980 base of $400 per oz
Gold Price US CPlinflation adjusted from 1970 base of $36 per oz

$2,000 -
Gold Price with 10%: annual mine cost
$1,800 - escalation in 2008-2012 using $1,007 as
result of adj $400 base in 1980 by CPI
§1,600 - §1,622
§1,400 - ¥1.430
2007-13 Real Price Gain 51,236
1,200 4 '
$1, spot: $1,250 (Spot vs $400 base in 1980 adjusted by CPI) 14% { 1101
r
51,000 - 51,007
$800 A
$600 -
$400 - $400
§200 - 419% Real Price Gain from §713
§35 adj by CPI from 1970
m 'I* 1 1 1 1 1 1 1 1 1 1 EI-T?I- 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1
=] (| s = = [—] ] b = [ [—] [ - = = [—] i b = = (] (| b |
= | = | = -] = -] = -] (1] (-] (1] (-] (1] [—] [—] [—] [—] [—] - - -
(] (-] (] (-] (] (-] (] (-] (] (-] (] (-] (] (-] (] [—] [—] [—] [—] [—] [—] [—] [—]
- b - b - b - b - b - b - b - o e o e o L o L




— Ayverage Annual Copper Price $loz

— year average - includes current year

= COpper CPl adjusted with 10% mining cost escalation 2008-2012

= Copper Price US CPlinflation adjusted from 1980 base of $0.99 perlb

Copper Price with 10%: annual mine
cost escalation since 2007 using $2.49
as CPl adj price from $0.99 in 1980.

Spot:  $3.32

2007-2013 Real Price Gain
(Spot vs $0.99 base in 1980 adjusted by CPI)
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an riful 1001 ?}fﬁ

Violume

BER - TSXV - CAD $4.73 Copynght 2010 Canspec Researtn

rfulhle

iﬁ&” T

H?TEI TG

tl?(fiﬁ THD

ﬂﬁﬁi TG

ij;ﬁﬂ THAL

E}HJIFH 10 ﬁ:ﬁiﬁ i I L

ﬁ#$1?’1 1C~'ﬁ:ﬁ&-‘1 kil IIIJ%{?JIFH g i $15.00

$14.00

1001 BT an " 100 e

s $14.00

; $12.00
$10.00
$8.00
$5.00

T w $4.00

$2.00

$0.00
8,000,000
5,000,000
4,000,000
2,000,000

l.l P S T P W b oA wl

Values

4 KaiserBottomFish.com

$100,000,000
$50,000,000

NOC - TSX - CAD $13.73 Copyright 2008 Canspec Research

101

i

Evegt

A vaiserBottomFish.com

ria My ?}f“ 41

il

101

VIA - TSX - CAD $15.53

?}fé P I %?6 - P I A [ | ?}FF Chal

$35.00
$30.00

Copyright 2008 Canspec Reseanch

7l 101 %?6 41 |T1 WM s‘q‘sm
$40.00

$25.00
$20.00
$15.00
“VM"' $10.00

Lam™¥ g500
$0.00

me:

40,000,000
30,000,000
20,000,000

h 10,000,000
[P |

Vel

A KaiserBottomFish.com

ARU - T8X - CAD $5.20

$250,000,000
$125,000,000

Copyright 2008 Canspec Research




Volta - Kiaka: After-Tax Sensitivity

100% After-Tax Net Present Value

Pessimistic: 51,0000z 842,776,716

Base Case: 51,3720z §671,708,664
Spot: $4,250/0z  $398,522,055
Optimistic: 51,8000z  $1,178,930,536
Fantasy: §2,500/0z $2,172,050,421
— Current Stock Price
Net NPVISH vs S/oz Au

= |nternal Rate of Return

CAD % Net NPV/share

Het Present Value based on life of
mine averages, by-products use spot
prices,

PFS Apr 17, 2012: 34,600 tpd OP, 9.0 yr; CapEx: 5610 M, SusCapEx: 5231 M, OpEx: $18.30it; Tax: 30% DDBM

§12.00

§11.32

§10.00

58.00

§6.00

54.00

§2.00

50.00

30.88.22

§500

s1%60

$1,500
Gold $/oz

250%

150%

52,000 52,500

Fully Diluted: 1565.4 M, Stock Price: $0.33; Located: Burkina Faso - 81% WI, Discount Rate: 10%
LOM Tonnage: 126,000,000 t @ 0.96 g/t Au

LOM Qutput: 3,493,000 oz Au

January 17, 2014

Kaizer Research Online
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Volta - Kiaka: Valuations

Friday, January 17, 2014

* & (5&
= & >
J?7- && [ - |
&& 8 @ AB
+A , - 9&!
*,0:,!?
* $63 o, -
a : = = = = ;I'I o =
i & f# 2 § 3 § 3§ ¢&
= = = :
F g ¥ = 3 s ¢
P
Project Stage

After-Tax Net Present Value
Pessimistic: 543 million
Spot: 5399 million
Optimistic: 51,179 million

PFS: Apr 17, 2012
“  Volia - Kiaka

Primary Metal: Gold
Fero NPV: 81, 110/oz
Peasimistic: $1,000/oz
Spot: §1,250/0z
Optimistic: $1, 800/oz
All-In Cost: $320/0z Au

LOM Qutput: 3,493,000 oz
Annual Qutput: 340,000 oz

OP: 34 600 tpd 10.3 yra
CapEx: $609,700,000
OpEx: $18.30/t
Tonnage: 126,000,000 t
Grade: 0.96 g/t Gold
Location: Burkina Faso

Copyright 2014 Kaiser Research
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All-in Cost vs Grade for Undeveloped Gold Deposits
105 deposits for which PEA, PFS or BFS has been done since 2007 (min 100,000 ozly)

Additional Potential LOM Production 13,042 tonnes Au
Additional Potential Annual Production 840 tonnes Au
(Bubble sizes 100,000 to 1,000,000 oz per year) 81% cost < $900/o0z
$140
2 / @
& s o
” // e @
€ g0
-g ‘ T |'f-ﬂ1|
% / o O
g ™ o o5 o O
: | & / v § »
5 960 - - b
; A
= :f%%il;ﬁ . \7! ( \‘)1 &
: AN :
5 o - %
o $20 - -
E — 54, 000/0Z AU —51,200/0z AU e 51 40002 A
o O §1,600/0z Au e §4,800/02 Au 2, 000/0z Au
!’ﬂ T T T 1 T 1 T 1 T 1 T 1 T 1 T T T

o0 05 10 15 20 25 30 35 40 45 50 55 60 65 70 7.5 30 &5 9.0 95 100

Kaizer Research Online Gold Grade gft Dctober 2013




§70
565

§55
$50
545

5§35
530
525
520

Cost per tonne Net of By-Products at Spot

0

All-In Cost vs Grade for Undeveloped Copper Deposits
68 deposits for which PEA, PF5 or BFS has been done since 2007

Additional Potential Annual Production 4,724,433 tonnes Cu

(Bubble sizes range 10 M Ibs to 1.9 B Ibs per year) 80% cost < $1.50/Ib
—$1.00/1 Cu e $1.50/1 Cu e $2.00/Ib Cu
$3.00/1b Cu = $4.00/lb Cu e $5.00/1 Cu

$15 -
$10 |
$5 -

0.00% 0.25% 0.50% 0.75% 1.00% 1.25% 1.50% 1.75% 2.00%

Kaizser Research Online ED‘FIFIEF Grade May 2013
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Values

$16.00
$14.00
$12.00
$10.00

$5.00
$6.00
$4.00
$2.00
$0.00
3,000,000
&, 000, 000
4, 0010, 0040
2,000,000

$50,000,000
$25,000,000

AP KaiserBottomFish.com

VIA - TSX - CAD $15.53

Copynght 2008 Canspec Researnch




"nuidu:nuicllam: Colorado NorthRok | Build Status:
in_| Deposit | ining | | [ Ris

BuildPlanMame: North Rok Test |

e —
Tonnage BPTonnagehote is public:

| - vone

- o Very s

i7) somewhat Unsure

| Validate Deposit Choices. | © Somewhat Sure

(") Very Sure
Metal 1 Metal 2 Metal 3 Metal 4
ower(9) 5] [ @R [] | MwdewmG [o] [ Bak0  [f]

erece o o -

() None (') None () None () None

@ Very Unsure {7) Very Unsure (") Very Unsure @ Very Unsure

() Somewhat Unsure i@ Somewhat Unsure (7 Somewhat Unsure () Somewhat Unsure
(") Somewhat Sure ) Somewhat Sure @ Somewhat Sure (") Somewhat Sure

() Very Sure (7) Very Sure () Very Sure () Very Sure







-g KaiserResearch.com

MAX - TSX - CAD $0.89

Copyright 2014 Kaiser Research

Midas Gold - Golden Meadow - After Tax NPV Sensitivity

—:Hi‘;isﬁc ;f;wM: z A;;ﬁ m‘ﬁ PEA Sept 2012 20,000 tpd OF & MillPOX, 15 year mine life
— S8 SE - -

Current . $1 2 Al - IRR 25% ammu,Susﬁmu,ommBcszs.swnzn.g.ssanb

Opﬁmisﬁc—sz‘lﬁ;ﬂuﬂ 2 Au-IRR39% 1 1013 M@ 1720/t Au, 1.6 it Ag, incl 17.4 M £ 0.46% Sb
= Fantasy - $2,500/0z Au - IRR 56% Flotation Recovery 89% Au, 16% Ag, 80% 5b with 65% payable
= Current Stock Price - $0.36 FD: 141.3 M, tax rate 43%, exch 1:1 USDICAD, 100% Het
~~—Share vs $/oz Au at 10% Disc Rate QM payable 4.9 M oz Au, 335,000 oz Ag, 90.6 M Ib Sb (antimony)
= Share vs $/0z Au at 5% Disc Rate
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Oct 11,2012 NI 43-101 Eugene Puritch, Fand E Mining Cutoff: 0.50 aft Au Oct 11, 2012 NI 43-101 Eugene Puritch, P and E Mining Cutoff: 2.5 git Au

Measured Resource 2,669,000 B191t | Gold | 4.76 gft 100.0%

Measured Resource 145,000 52801t | Gold 6.96 g/t 100.0% 32,447 oz 100%

Indicated Resources 1,498,{}0’0 B1421t | Gold 353 gﬂ 100.0% 1?0,014 0z 100% | Indicated Resources 55&000 S2461 | Gold .12 M 100.0% 109}95 oz 100%

Inferred Mineral
Resources

Inferred Mineral
Resources

2,400,000 $100%t | Gold | 250 gft|  100.0% 1928070z 100% 4,031,000 52801t Gold | 7.20gt|  100.0% 9331320z 100%

Gold $1,250.00/0z

Gold §1,250.00/0z



CFO- TSXV - CAD $0.26

Clifton Star - Duparquet - After Tax NPV Sensitivity

——Pessimistic - $1,000/0z Au-IRR-3%  gpec Alt PEA: 5,000 tpd OP Flot-Con Y1-10, Tails Y11-16
——Base Case - $1,472i02 Au-IRR1%% | o 44,6 T @ 1.34 o/t Au 2 oit Ag, strip 5.52:1, rec 92% Au 72% Ag

—Current - $1,286/0z Au - IRR 12%

= O ptimistic - §1,800/0z Au - IRR 30%

—Fantasy - $2,400/0z Au - IRR 49%
w—Current Stock Price - $0.23
«~Share vs $/oz Au at 10% Disc Rate
= Share vs $/oz Au at 5% Disc Rate

Capex $320 M (incl $50 M acq), SustEx $146 M, OpEx §33.45/t avg
FD: 41.5 M, tax rate 43%, exch 1:1 USDICAD, 100% Net

LOM Payable: 1,550,000 oz Au, 1 M oz Ag, 16 yr mine life

Ag at $21ioz, Concentrate payable 94% Au 90% Ag

$20.00

$18.00

516.00

514.00

$12.00

$10.13 e

510,00

ssy

CAD % NPV/share

$0.00 __M
(52.34)

(52.00)
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