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The Bre-X Redemption Tsunami thanks to Novo Resources 

Corp, Quinton Hennigh, and the Wits 2.0 Hypothesis



Witwatersrand – 1.6 billion oz gold 

mined since 1886, 1 billion remaining



Paleo vs Hydrothermal Origin of Wits Gold Reefs

Source: Robb & Meyer 1995



Witwatersrand Metallogenesis: the 

Case for (Modified) Syngenesis –

Horscroft et al 2011 – also known as 

the “precipitation theory”



PaleoMagnetic Studies 

indicate Kaapvaal and 

Pilbara joined together 

during the Archean and 

separated 2.5-2.0 Ga

Source: Zegers et al 1998





1,756 m 10.67 g/t 0.5 Au 

Mafic clasts in 

immature 

conglomerate 

at basement 

unconformity



For the past 6 years Novo has been focused 

on the Beatons Creek project on the eastern 

part of the Pilbara Craton as Quinton Hennigh

searched for a Witwatersrand style gold reef. 

The outcome was disappointing. In May Novo 

raised $18 million towards a PEA for a small 

scale mining operation.



A year ago something very unusual happened 

350 km to the northwest. Fossickers started 

finding gold nuggets in bedrock. Quinton heard 

about it in March and perhaps uniquely 

understood what it meant.

350 km



Wits Gold  Nuggets – max 100 microns





Karratha – northern Australia



Karratha Live at the Denver Gold Forum



Elysian – 70% Artemis

Purdy’s 

Reward is 

the R&D 

workshop for 

the Wits 2.0 

Hypothesis



A 542.3 kg bulk sample yielded 67.08 g/t or 2.016 oz per tonne

But the real story was 

that the fines missed by 

the Steinert machine 

graded 9.1 g/t gold



How systemic is 

the fine gold 

distribution in the 

conglomerate 

beds?



Large diameter 

drilling to bulk 

sample beds 

like a kimberlite 

for diamonds.



• The gold in the Pilbara conglomerate beds will average a grade at 5.0 g/t gold or higher

• A cost effective and reliable protocol for measuring the grade of the conglomerate beds no 

matter how deep will be developed

• The gold in the conglomerate beds have a synbiogenic origin and consequently will be laterally 

and down slope extensive wherever seawater and oxygen generating biomass were present 

during the critical window of high gold solubility

• The preservation of the near-shore environment of the basin that formed on the Pilbara Craton 

represents a gold endowment an order of magnitude greater than the 2.6 billion ounce 

endowment of Wits 1.0

What is the Wits 2.0 Hypothesis?

Why will it create the biggest Gold Rush ever?
• Except for the 7,000 sq km of open land applied for by Novo, most of the remaining  100,000 

sq km of Pilbara Craton covered by Fortescue rocks is already owned by a wide range of 

companies including giant iron producers for reasons other than Wits 2.0 gold.

• If the Wits 2.0 Hypothesis is correct discovery exploration will be akin to a giant real estate 

development play where the payout glass is more than half full until proven otherwise



Pilbara Wits 2.0 Area Play Potential



Same thing 130 km to the east!



100,000 sq km – Novo controls 10%
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When members of a crowd with a conflict of interest and the goal of 

influencing the market and each other connect the dots and share the result 

in an untrusted, competitive environment, what is the collective result?

Precipitation Theory Smoking Gun?


